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Talk show host Neal Boortz teamed up with Georgia Congressman John Linder to write THE FAIRTAX BOOK.  These guys are not only out to shut down the IRS, they hope to replace all federal taxes with one simple levy.  I’ll be right back to tell you all about it with “Just a Little Common Sense.”

(30 SEC COMMERCIAL)

If you don’t think these fellows are serious, take note that Representative Linder has introduced the FairTax Bill (H.R.25) in every Congress since 1999.  Most recently, the bill had 54 co-sponsors.

When THE NEAL BOORTZ SHOW addresses the FairTax Bill the phone lines are tied up for hours.
The FairTax bill promotes economic liberty.  It benefits the American free enterprise system.  It lets you decide what you do with your own paycheck instead of letting the government help themselves to your money through withholding.  

If the FairTax becomes law it will not only repeal the individual income tax, it will repeal the alternate minimum tax, corporate and business income taxes, capital gains taxes, social security taxes, medicare taxes (and all other federal payroll taxes), the self-employment tax, estate taxes, gift taxes.  Whew! 
FairTax will eliminate tens of thousands of pages of IRS rules and regulations.  Those rules and regulations add up to huge expenses for all of us just to get our income tax returns filed.  Imagine, shutting down the IRS.  You couldn’t come up with a better dream, could you?
The Tax Foundation estimates that individuals, businesses, and nonprofits spend around $200 billion dollars a year complying with the existing tax code.  That amounts to 5.8 billion hours.  Equivalent to a workforce of 2.77 million people.

Unlike the Income Tax, which was designed by politicians, the FairTax was designed by accomplished business people and economists and researchers at the best universities.  
This research was sponsored by Americans for Fair Taxation, AFFT.  You ought to look at their web site at: www.fairtax.org.  
Here’s how FairTax works: A 23% sales tax is levied on all retail purchases of goods and services.  No exemptions.  Remember, the FairTax replaces all the other taxes.  As things are now, embedded taxes amount to about 22% of the cost of an item.  That 22% would go away, along with a lot of inefficiency and needless paperwork, so the price of goods and services would remain about the same.

Since the tax can only be levied once on a product, used goods would not be taxed at all.

Economists estimate that under a FairTax system, interest rates will decline by about a third and the economy will grow by 10.5% in the first year after the FairTax Act becomes law.

Under FairTax, the federal government will issue a monthly check to poor and rich people alike, to cover the tax on basic necessities.  
Once the complicated and burdensome taxation of American citizens and businesses by the IRS ends, like the book says, April 15 will become just another lovely spring day. 
Here’s one dream that could and should become a reality.

This is Ed Thompson with “Just a Little Common Sense.”  
Let me know what you’re thinking.  Send email to: edthompson@b945country.com 

Or send a letter or postcard to me at: -
812 Superior Ave.

Tomah, WI  54660-1509
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